| Mina'Trentai Dos Na Liheslaturan Guahan

ANNOTATED, RELATIVE TO AUTHORIZING
THE TRANSFER OF DORMANT AND
UNCLAIMED BANK ACCOUNT FUNDS
FROM THE TREASURER OF GUAM TO THE
GUAM HOUSING CORPORATION’S
HOUSING TRUST FUND.

on
04/19/13

Public Debt, Legal
Affairs, Retirement,
Public Parks,
Recreation, Historic
Preservation, and
Lands

Bill Log Sheet
DATE PUBLIC DATE
BILL SPONSOR TITLE DATE REFERRE CMTE HEARING | COMMITTEE | FISCAL NOTES
NO. INTRODUCED REFERRED
D DATE | REPORT FILED
79-32 [Judith T. Won Pat, [AN ACT TO AMEND §106119(k) OF| 4/5/13  |[4/5/2013&| Committee on 4/19/13, 04/05/13
(COR) (Ed.D. CHAPTER 106, TITLE 11, GUAM CODE| 8:02a.m. [Re-Referred| Appropriations, 11:00am Referred to

Committee on
Aviation, Ground
Transportation,
Regulatory
Concerns, and
Future
Generations
Fiscal Note
Requested
4/12/13

Bill Introduced/History
4/19/2013 12:52 PM




155 Hesler Place, Hagitna, Guam 96910 e www.guamlegislature.com
E-mail: roryforquam@gmail.com o Tel: (671)472-7679 o Fax: (671)472-3547

Senator

Rory J. Respicio
CHAIRPERSON
MAJORITY LEADER

Senator

Thomas C. Ada

VICE CHAIRPERSON
ASSISTANT MAJORITY LEADER

Senator
Vicente (Ben) C. Pangelinan
Member

Speaker
Judith T.P. Won Pat, Ed.D.
Member

Senator
Dennis G. Rodriguez, Jr.
Member

Vice-Speaker
Benjamin J.F. Cruz
Member

Legislative Secretary
Tina Rose Muna Barnes
Member

Senator
Frank Blas Aguon, Jr.
Member

Senator
Michael E.Q. San Nicolas
Member

Senator

V. Anthony Ada
Member
MINORITY LEADER

Senator
Aline Yamashita
Member

April 19,2013

MEMORANDUM

To: Rennae Meno
Clerk of the Legislature

Attorney Therese M. Terlaje
Legislative Legal Counsel

From: Senator Rory J. Respicio s
Majority Leader & Rules Chair
Subject: Re Referral of Bill No. 79-32(COR)

As the Chairperson of the Committee on Rules, I am forwarding my re referral
of Bill No. 79-32(COR).

Please ensure that the subject bill is re referred, in my name, to the respective
committee, as shown on the attachment. I also request that the same be
forwarded to all members of I Mina’trentai Dos na Liheslaturan Gudhan.

Should you have any questions, please feel free to contact our office at 472-7679.
Si Yu'os Ma'dse!

Attachment
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John A. Rios o~ <
Director
Bureau of Budget & Management Research
P.O. Box 2950

Hagatha, Guam 96910

RE: Request for Fiscal Note — Bill Nos. 79-32(COR), 81-32(COR), 82-32(COR),
83-32(COR), 84-32(COR), _85-32(COR), 86-
32(COR), and 87-32(COR)

Hifa Adai Mr. Rios:
Transmitted herewith is a listing of I Mina'trentai Dos na Liheslaturan Gudhan's
most recently introduced bill. Pursuant to 2 GCA §9103, | respectfully request

the preparation of fiscal notes for the referenced bill.

Si Yu'os ma’ase’ for your attention to this matter.

Very Truly Yours,

flaq Loy

Senator Rory J. Respicio
Chairperson, Committee on Rules

Attachments

Cc: Clerk of the Legislature
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MEMORANDUM

To: Rennae Meno
Clerk of the Legislature

Attorney Therese M. Terlaje
Legislative Legal Counsel

From: Senator Rory J. Respicio s
Majority Leader & Rules Chair
Subject: Referral of Bill No. 79-32(COR)

As the Chairperson of the Committee on Rules, I am forwarding my re referral
of Bill No. 79-32(COR).

Please ensure that the subject bill is referred, in my name, to the respective
committee, as shown on the attachment. I also request that the same be
forwarded to all members of I Mina’trentai Dos na Liheslaturan Gudhan.

Should you have any questions, please feel free to contact our office at 472-7679.
Si Yu'os Ma'dse!

Attachment
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Bill No. /1-32 (coe)

Introduced by: Judith T. Won Pat, Ed.Eﬁ

AN ACT TO AMEND §106119(k) OF CHAPTER 106,
TITLE 11, GUAM CODE ANNOTATED, RELATIVE
TO AUTHORIZING THE TRANSFER OF DORMANT
AND UNCLAIMED BANK ACCOUNT FUNDS FROM
THE TREASURER OF GUAM TO THE GUAM
HOUSING CORPORATION’S HOUSING TRUST
FUND.

208 W ¢

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. I Liheslaturan Guihan
finds that the implementation of P.L. 31-166, or the “First-time Homeowner
Assistance Program Act”, which was enacted in January 2012, recognized
that the cost of a single-family home continues to be out of reach for a
number of potential first-time homeowners. The anticipated realignment
of U.S. Armed Forces in the region continues to invite potential growth in
Guam’s housing industry. Such real estate activity, however, may leave
potential first-time homeowners with little to no options for realizing their

dream of owning a home.
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I Liheslatura further finds that the First-time Homeowner Assistance
Program Act further recognized that additional legislation might be
required, specifically designating revenue sources for the program, in
order to assist as many qualified borrowers.

It is, therefore, the intent of I Liheslaturan Gudhan to provide an
additional source of revenue to assist potential first-time homeowners and
their families through the First-time Homeowner Assistance Program. [
Liheslatura intends to authorize the transfer of dormant and unclaimed
bank account funds from the Treasurer of Guam to the Guam Housing
Corporation’s Housing Trust Fund, by amending §106119(k) of Chapter 106,
Title 11, Guam Code Annotated.

Section 2. Dormant and Inactive Accounts and Unclaimed Funds.
§106119(k) of Chapter 106, Title 11, Guam Code Annotated, is hereby
amended, to read:

“§106119. Dormant and Inactive Accounts and Unclaimed Funds.

(k) All funds transferred to the Treasurer of Guam pursuant to the
provisions of this Section shall escheat to the Tterritory of Guém five one

(51) years subsequent to the date such transfers occurred. The Treasurer of

Guam shall deposit such funds into the Housing Trust Fund as established

in Article 10 of Chapter 4, Title 12, Guam Code Annotated. Such funds

shall be used in accordance with the provisions of the First-time Homeowner

Assistance Program Act.”




1 Section 3. Effective Date. This Act shall be effective upon

2 enactment.





